OKMRF BALANCED FUND DESCRIPTION

OKLAHOMA MURICIPAL
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Fund Returns for the Period Ending December 31, 2016

OKLAHOMA MUNICIPAL
RETIREMENT FUND Three Twelve Inv OkKMRF
Month Months 3Years 5Years 10 Years Mgmt Admin Total Annual
Defined Benefit Plan Fees Fee Fees
BALANCED FUND 0.3% 6.9% 4.0% 8.3%  4.9% 0.47% 0.29% 0.76%
Policy Portfolio 0.0% 6.7% 4.5% 8.9% 5.4%

Past performance does not guarantee future results. Investment returns and prindpal value will fluctuate and account balances may be

worth more or less than the original investment.

Additional Fee Information

1. The Investment Management Fee is the weighted average annual expense ratio of all investment managers and/or
mutual funds for each individual option listed. OkMRF does not pay 12-b-1 fees, rebates, or brokerage commissions
by using institutional class shares and bank commingled funds

2. The OKkMRF Administration Fee includes all annual plan expenses such as attorney's fees, IRS filings, statements and
check processing, independent audits, office staff, etc. The amount shown reflects the current fiscal year's estimated
expenses as budgeted and approved by the OkMRF Trustees.

3. Returns measure the change in market value of fund assets over the prior period and are reported net of all fees and

expenses.

4. The amount of fees and expenses paid from a participant’s account may vary slightly from the amounts reported above

due to cash flow from investment shifts during the period and/or timing of plan contributions.

5. Benchmarks do not have management or administration fees and are listed for comparison purposes only.

If you have any questions or need assistance call the OkMREF office at 888-394-6673 or visit our website at
www.okmtf.org



